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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 
 
The State Auditor‘s Office offers readers of the State of Wyoming‘s financial statements this narrative overview and 
analysis of the financial activities of the State of Wyoming for the fiscal year ended June 30, 2009. We encourage 
readers to consider the information presented here in conjunction with additional information that we have furnished in 
our letter of transmittal, which can be found on pages i-iii of this report. 
 
 

Financial Highlights 
 
Government-Wide: 

The assets of the State of Wyoming exceeded its liabilities as of June 30, 2009 by $10.6 billion (reported as net 
assets).  This is a decline of $610 million from June 30, 2008.  In addition beginning net assets were restated by 
amount of $99.1 million, which was a reduction.  Of this amount, $3.2 billion is unrestricted net assets that may 
be used to meet the government‘s ongoing obligations.  Component units reported net assets of $6.7 billion. 

 
Fund Level: 

As of June 30, 2009, the State of Wyoming‘s governmental funds reported combined ending fund balances of 
$9.8 billion, a decrease of $560 million.   

 

At the end of the fiscal year, unreserved fund balance for the general fund was $(195.0 million).   
 

The enterprise funds reported net assets at year-end of $305.0 million a decline of $160.0 million from June 30, 
2008.  In addition beginning net assets were restated by an increase of $2.6 million. 

 

 

Overview of the Financial Statements 
 
This discussion and analysis is intended to serve as an introduction to the State of Wyoming‘s basic financial 
statements. Financial reporting is intended to provide external parties that read financial statements with information 
that will help them to make decisions or draw conclusions about an entity.  These parties do not always have the 
same specific objectives.  In order to address the needs of as many parties as reasonably possible, the State‘s annual 
report consists of three major sections in accordance with required reporting standards:  Managements Discussion 
and Analysis (MD&A), the basic financial statements, and reguired supplemental information.  The State of 
Wyoming‘s basic financial statements comprise three components: 1) government-wide financial statements, 2) fund 
financial statements, and 3) notes to the financial statements.   
 
Government-wide financial statements. The government-wide financial statements are designed to provide readers 
with a broad overview of the State of Wyoming‘s finances, in a manner similar to a private-sector business.  The 
State‘s government-wide financial statements include the statement of net assets and statement of activities. These 
statements include all non-fiduciary assets and liabilities using the accrual basis of accounting.  
 

The purpose of the statement of net assets is to report all of the assets held and liabilities owed by the State.  
The State reports all of its assets when it acquires ownership over the assets and reports all of its liabilities 
when they are incurred.  The difference between the State‘s total assets and total liabilities is titled net 
assets and this difference is similar to the owner‘s equity presented by a private-sector business. 
 
The government-wide statement of net assets can be found on page 19 of this report. 

  

The purpose of the statement of activities is to present all the revenues and expenses of the State of 
Wyoming.  Again, the items presented on the statement of activities are measured in a manner similar to the 
approach used by a private-sector business in that revenues are recognized when earned or established 
criteria are satisfied and expenses are reported when incurred by the State.  Revenues are recorded when 
earned regardless of when the cash will be received and expenses are recorded even though they may not 
have been paid during the current period (e.g., uncollected taxes and earned but unused vacation leave). 

 
The government-wide statement of activities can be found on pages 20-21 of this report. 
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Both statements report three activities: 
 

Governmental Activities – Most of the State‘s basic services are reported under this category.  Taxes and 
intergovernmental revenues generally fund these services.  The Legislature, the Judiciary, and the general 
operations of the Executive departments fall within the governmental activities. 

 

Business-type Activities – The State charges fees to customers to help it cover all or most of the cost of 
certain services it provides.  Workers‘ compensation and the State‘s unemployment compensation services 
are examples of business-type activities. 

 

Component Units – Component units are legally separate organizations for which the elected officials of the 
primary government are financially accountable.  The State has 3 authorities, 1 university, and 2 state 
agencies that are reported as discretely presented component units of the State.  The State blends 1 
component unit into the internal service funds. 

 
 
Fund financial statements.  The major fund financial statements begin on page 22 and provide more detailed 
information about the State‘s most significant funds – not the State of Wyoming as a whole.  Funds are accounting 
devices that the State uses to keep track of specific sources of funding and spending.  Except for the general fund, a 
specific fund is established to satisfy legal requirements established by external parties or governmental statutes or 
regulations.  The State of Wyoming establishes other funds to control and manage money for particular purposes or 
to show that it is properly using certain resources.  All of the funds of the State of Wyoming can be divided into three 
categories:  governmental funds, proprietary funds, and fiduciary funds. 
 

Governmental funds.  Most of the State‘s basic services are reported in the governmental funds, which 
focus on how money flows into and out of those funds and the balances left at year-end that are available for 
future spending.  

 
Governmental fund financial statements consist of a balance sheet and statement of revenues, expenditures, 
and change in fund balances.  The statements are prepared on an accounting basis that is significantly 
different from that used to prepare the government-wide financial statements.  All of the State‘s programs are 
included in the governmental funds, which focus on how cash and other financial assets that can readily be 
converted to cash flow in and out in a short period of time.  For example, amounts reported on the balance 
sheet include items such as cash and receivables collectable within a short period of time, but do not include 
capital assets such as land and buildings. Fund liabilities include amounts that are to be paid in a short 
period after the end of the fiscal year.  The difference between a fund‘s total assets and liabilities is labeled 
as the fund balance.  The unreserved-undesignated portion of fund balance generally indicates the amount 
that can be used to finance next year‘s activities. 
 
The operating statement for governmental funds reports only those revenues and expenditures that were 
collected in cash or paid in cash, respectively, during the current period or very shortly after the end of the 
year. Consequently, the governmental funds statements provide a short-term view that helps determine if 
there are more or fewer financial resources to finance the State‘s programs.  Because this information does 
not encompass the long-term focus of the government-wide statements, we provide an analysis reconciling 
the total fund balances to the amount of net assets reported in the statement of net assets. 
 
Also, there is an analysis following the statement of revenues, expenditures, and changes in fund balances 
that reconciles the change in net assets of the governmental activities presented in the government-wide 
statement of activities to the change in fund balance presented in the statement of revenue expenditures and 
changes in fund balance.  These two reconciliation schedules (pages 23 and 25) provide an analysis of 
transitioning from modified accrual accounting (Fund Basis) to full accrual accounting (Government-wide 
Basis).  The following summarizes the impact of transitioning from modified accrual to full accrual 
accounting:   

 

Capital assets used in governmental activities are not reported on governmental fund statements. 
 

Internal service funds are reported as governmental activities, but reported as proprietary funds in 
the fund financial statements. 
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Unless due and payable, long-term liabilities, such as capital lease obligations, compensated 
absences, bonds payable, and others only appear as liabilities in the government-wide statements. 

 

Certain other outflows represent either increases or decreases in liabilities on the government-wide 
statements, but are reported as expenditures on the governmental fund statements. 

 
 

Proprietary funds.  When the State charges customers for the services it provides, whether to outside 
customers or to other state agencies within the State, these services are generally reported in proprietary 
funds.  Proprietary funds (enterprise and internal service) utilize accrual accounting: the same method used 
by private sector businesses.  Enterprises funds report activities that provide supplies and services to the 
general public.  An example is the State Workers‘ Compensation.  Internal service funds report activities that 
provide supplies and services for the State‘s other programs and activities-such as the State‘s Information 
Technology Division.  Internal service funds are reported as governmental activities on the government-wide 
statements since their primary purpose is to support those activities. 

 
Proprietary funds provide the same type of information as the government-wide financial statements, only in 
more detail.  The enterprise funds are broken out between major and non-major.  Conversely, internal 
service funds are combined into a single, aggregated presentation in the proprietary fund financial 
statements.  Individual fund data for the internal service funds is provided in the form of combining 
statements in the supplementary information section of this report. 
 
The basic proprietary fund financial statements can be found on pages  26-28 of this report. 

 
 

Fiduciary funds.  The State acts as a trustee or fiduciary for its employee pension plan.  It is also 
responsible for other assets that, because of a trust arrangement, can be used only for the trust 
beneficiaries.  The State‘s fiduciary activities are reported in separate Statements of Fiduciary Net Assets 
and Changes in Fiduciary Net Assets.  These statements include pension, investment trust, private purpose, 
and agency funds, which use accrual accounting.  The government-wide statements exclude fiduciary fund 
activities and balances because these assets are restricted in purpose and do not represent discretionary 
assets of the State to finance its operations.  

 
The basic fiduciary fund financial statements can be found on pages 29-30 of this report. 

 
 
Notes to the Basic Financial Statements provide additional information that is essential to a full understanding of 
the data provided in the government-wide and fund financial statements.  The notes to the basic financial statements 
can be found on pages 32-96 of this report. 
 
 
Required Supplementary Information is presented that further explains and supports the information in the financial 
statements.  The Required Supplementary Information includes budgetary comparisons schedules primarily prepared 
on a biennial basis.  Also included is a discussion of the Wyoming Department of Transportation (DOT) and how they 
account for infrastructure assets using the modified approach. 
 
Required supplementary information can be found on pages 97-105 of this report. 
 
 
Other Supplementary Information includes combining statements referred to earlier in connection with non-major 
governmental, enterprise, internal service and fiduciary funds that are presented immediately following the required 
supplementary information. 
 
Other supplementary information can be found on pages 107-175 of this report. 
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Government-Wide Financial Analysis 
 
As noted earlier, net assets may serve over time as a useful indicator of a State‘s financial position.  In the case of the 
primary government (State of Wyoming), assets exceeded liabilities by $10.6 billion at the close of fiscal  year 2009.  
This was a decrease of $609.9 million.  This decrease in net assets was due to declining commodity prices for oil, 
coal and natural gas and their resultant revenues as well as the loss of 9,000 jobs which significantly reduced sales 
and use tax collections.  For fiscal year 2009 commodity prices continued a decline from the recent record  highs 
relative to historical standards. As an example, the price for oil which had hit an all time high of $147 per barrel on the 
NYMEX spot index during calendar year 2008 had fallen to a spot price of $37 per barrel in December 2008 and as of 
this writing is around $79 per barrel a 46 per cent drop in price.  These declines are reflected in the State‘s mineral 
severance tax and federal mineral royalties, major revenue sources for the State as well as in the Governor‘s budget 
reduction plan of $205 million for fiscal year 2010.    
 
The following condensed financial information was derived from the government-wide Statement of Net Assets: 
 

 

The investments in capital assets (e.g., land, buildings, machinery, and equipment), less any related debt used to 
acquire those assets that is still outstanding, is $588 million.  The State of Wyoming uses these capital assets to 
provide services to the citizens; consequently, these assets are not available for future spending.  Although the State 
of Wyoming‘s investment in its capital assets is reported net of related debt, it should be noted that the resources 
needed to repay this debt must be provided from other sources, since the capital assets themselves cannot be used 
to liquidate these liabilities. 
 
An additional portion of the State of Wyoming‘s net assets, $6.8 billion, represents resources that are subject to 
restrictions on how they may be used.  The remaining balance of unrestricted net assets is $3.2 billion. 
 
The majority of the current and other non-current assets of $14.9 billion, consists of various cash and pooled 
investments of $12.5 billion, and accounts receivable, due from other governments and loan receivables (including 
interest receivable) of $2.1 billion.  The remaining amount is comprised of other assets such as inventory and prepaid 
expenses.   
 
The current liabilities of $3.7 billion are comprised of various items:  $1.5 billion is related to liabilities under security 
lending; $229.7 million is related to claims and benefits payable; $1.5 billion is related to various accounts payable. 
The amount of unavailable revenue totaling $350 million is attributable to property taxes and long term loans 
reserved. The remaining amount of $1.6 billion is made up of compensated absences, current portion of bonds 
payable, and various other liabilities.    
 
The majority of the long-term liabilities of $1.1 billion is comprised of claims and benefits payable of $1.07 billion, 
compensated absences of $14.8 million and bonds payable of $38.6 million.  The State‘s estimated GASB 45 OPEB 
liability is $18.3 million.  The $1.06 billion of claims and benefits payable  include a prior period adjustment related to 
benefits payable of $110 million.  This liability is related to the State‘s Leaky Above ground/Below Ground Storage 
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Tanks and the application of GASB Statement 49—Accounting and Financial Reporting for Pollution Remediation 
Obligations.  The remaining amount of long-term liabilities is made up of various other liabilities.  
 
As of June 30, 2009, the State of Wyoming is able to report positive balances in all three categories of net assets for 
the government as a whole.  The same situation held true for the prior fiscal year. 
 
The following condensed financial information was derived from the government-wide Statement of Activities and 
reflects how the State‘s net assets changed during the fiscal year: 
 

The decrease in net assets related to governmental activities for the State of Wyoming was $450.0 million during the 
current fiscal year.  The majority of this decrease, as previously discussed is attributable to the declining revenues 
received from the State‘s commodities in the form of mineral severance taxes, federal mineral royalties and the 
State‘s sales and use tax on items related to the mining industry due to the declining commodity prices, the current 
recession that Wyoming and the rest of the United States were in as of June 30, 2009 and remain so at this writing.  
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The chart below represents revenues of the governmental activities for the fiscal year: 

 

The following chart represents expenses of the governmental activities for the fiscal year: 
 

Business-type activities.  The net assets of the business type activities decreased by $159.9 million during the fiscal 
year.  This change was an overall decrease of revenues ($68 million), while expenditures increase by $186 million for 
fiscal year 2009 activity.  In addition beginning net assets were restated by an increase of $2.4 million.  This 
restatement was due to the taxes receivable amount being understated for the Unemployment Fund. 

Revenue-Governmental Activities

Fiscal Year Ending June 30, 2009

Charges for Sales & 

Services 
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Investment Income

-20%

Mineral Severance & 

Royalties 
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Sales & Use Tax 
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Other Revenue & 
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Expenses-Governmental Activities

Fiscal Year Ending June 30, 2009
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Social Services  4%
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Employment

 1%

Law , Justice & Safety 
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General Government 
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Business Regulation
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Education 

45%
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Financial Analysis of the State of Wyoming’s Funds 
 
As noted earlier, the State of Wyoming uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. 
 
Governmental funds.  The focus of the State of Wyoming‘s governmental funds is to provide information on near-
term inflows, outflows, and balances of spendable resources, as stated earlier.  Such information is useful in 
assessing the State of Wyoming‘s financing requirements.  In particular, unreserved fund balance may serve as a 
useful measure of a government‘s net resources available for spending at the end of the fiscal year.  
 
As of June 30, 2009, the State of Wyoming‘s governmental funds reported combined ending fund balances of $9.8 
billion, a decrease of $560.0 million, in comparison with the prior year.  Of this total fund balance, $6.3 billion, is 
reserved within the permanent funds as nonexpendable.  In addition, a portion of the fund balance is reserved to 
indicate that it is not available for new spending because it has already been committed 1) to liquidate contracts and 
purchase orders of the prior period, $778.9 million, 2) for loans and advance receivables, $374 million or 3) for 
inventory and prepaid expenses $9.2 million. 
 
 

General Fund.  The general fund is the chief operating fund of the State of Wyoming.  At the end of the 
current fiscal year, unreserved fund balance of the general fund was $(195.0) million, while total fund 
balance was $178.7 million. The net change in fund balance for 2009 in the general fund was a $33.5 million 
decrease.   A major element which factors in the change in fund balance, as to whether the change is a 
decrease as it is this year or an increase which it was last year, is primarily a result of a legislative directive 
that requires the undesignated general fund balance to be capped at an amount not to exceed $10 million at 
the end of a biennium.  Because Fiscal Year 2009 is the middle of the biennium, this cap does not apply and 
the requirement to sweep at the end of a biennium has been repealed by the Wyoming Legislature.  The 
negative unassigned balance is a function of declining revenues to the General Fund, which were down 
approximately $300 million over the previous year.  A more detailed comparative analysis of the activity for 
the General Fund can be found on pages 12-15, of this MD&A. 

 
 

Foundation Program Fund.  Fund balance at June 30, 2009 totaled $102.9 million, a net decrease in fund 
balance of $346.9 million.  This fund carries a legislative restriction on its undesignated fund balance which 
states it shall not exceed $100 million.  This restriction was not in effect for fiscal year 2008, but was 
reinstated by the Wyoming Legislature for fiscal year 2009 and beyond.    For fiscal year 2009 and the 
biennium ending June 30, 2010, the undesignated fund balance in excess of $100 million is to be transferred 
to the School Capital Construction Fund.  The amount of this sweep in excess of $100 million for fiscal year 
2009 is $208.6 million. 

 
 

Legislative Reserve Fund.   Fund balance at June 30, 2009 totaled $1.4 billion, a net decrease in fund 
balance $53.1 million for the year.  This decrease is attributable to a decline in revenues of mineral 
severance taxes and federal mineral royalties. 
 
Common School Land Fund.  As of June 30, 2009, this fund balance totaled $1.8 billion, a net decrease in 
fund balance of $93.2 million for the year.  This decrease is attributable to an increased decline in market 
value of corpus investments ($243.9 million)  an additional $120 million loss in market value over 2008. 
 

 
Permanent Mineral Trust Fund.   Fund balance at June 30, 2009, totaled $3.9 billion, a net decrease in 
fund balance of $212.2 million for the year.  This decrease is primarily due to an additional loss of $305 
million in market value of corpus investments over 2008.  Additionally, in 2008 the cap limits on the 
Permanent Mineral Trust Fund Spending Policy Fund was in play which resulted in an additional $171 million 
being moved back to the corpus. 
 
American Recovery and Reinvestment Fund.  This is a new major fund identified for 2009, designated as 
such due to interest in federal stimulus funds being received by the State of Wyoming.  Its fund balance is 
$5.6 million.  This fund is used to account for most federal stimulus funding received, except those received 
for highway infrastructure and for the University of Wyoming.  There are some formula driven stimulus funds 
that are not accounted for in this fund such as those received by the Supplemental Nutrition Program 
(SNAP).    
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Proprietary funds.  The State of Wyoming‘s proprietary funds provide the same type of information found in the 
government-wide financial statements, but in more detail. 
 

Unrestricted net assets of the enterprise funds as of June 30, 2009, totaled $20.6 million.  The major enterprise fund, 
the Worker‘s Compensation Fund, had net assets of $27.8 million as of June 30, 2009, which is a $113.7 million 
decline over the prior year.  This decrease is due to the reserve for claims and benefits increasing by approximately 
$144 million.  Additionally, beginning net assets for the non-major enterprise fund—the Unemployment Compensation 
Fund incurred a restatement of $2.6 million due to taxes receivable being understated for the prior year as a result of 
analysis done for fiscal year ending June 30, 2009. 
 

General Fund Budgetary Highlights 
 

The  2009-2010 Biennial Appropriations for the General Fund totaled $4.9 billion.    Major budgetary items are briefly 
summarized below: 
 

$200 million Highway Construction (Transportation); 
 

$358.2 million for cities, towns and counties; 
 

$50.8 million University of Wyoming Construction; 
 

$96 million Wyoming Business Council (Employment, Economic Development and Commerce); 
 

$1.07 billion Federal Funds (across various programs); 
 

$25 million Construction in Progress;  
 

$56 million for natural resource programs. 
 

$2.7 billion for general government operations 
 

The total general fund revenues are presented in a pie chart below to display how sources relate to total revenue. The 
table on the following page shows the change in 2008 and 2009 revenue sources.  On page 14, General Fund 
expenditures are similarly presented, depicting functions as they relate to total expenditures. 

Revenue & Other Financing Sources 

Fiscal Year 2009 General Fund

Revenue Others 1%

Mineral Severance Tax  

10% 

Licenses, Fines

Use of Property less 

than 1%

Investment Income

  6%

Misc Rev Less Than 

1%

Sales & Use Tax 22%

Other Taxes 1%

Sales & Serv 1%

Transfers-In 34%

Federal 25%
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As shown in the table following, total Revenues decreased overall by $236.2 million, with Other Financing Sources 
(transfers-in ) increasing 14% or $100.8 million in fiscal year 2009.  The General Fund saw decreases from its major 
revenue sources—sales and use taxes, mineral severance taxes and investment income.  The decrease in 
investment income of $246.9 million is due in large measure to distributing realized investment losses of the 
Permanent Mineral Trust Fund. 

 

 
Because the Legislature considers the General Fund and Budget Reserve Fund as one ‗pot‘ when making 
appropriations, transfers from the Budget Reserve to the General Fund are used as a ‗budget balancer‘ in the 
Appropriations Bill to ‗balance out‘ the expenditures coming from the General Fund.  The percentage change of 
transfers-in to the General Fund is a result of these ‗budget balancer‘ transfers and may vary widely year to year 
depending on whether it‘s the end of a biennium or the middle of a biennium.  Fiscal year 2009 is the middle of a 
biennium.   As noted in the above table, transfers in for fiscal year 2009 show an increase of 14 percent from 2008.   
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As shown in the table following, overall Expenditures decreased by 2% or $36.9 million, while  Other Financing Uses 
decreased by 74 percent or $647 million in fiscal year 2009.   General Government decreased its expenditures by 
$143.7million.  A majority of this decrease to General Government expenditures was the result of recording securities 
lending expenditures on a gross basis for financial reporting purposes.  While this added $27 million to General 
Government expenditures in the current year, it was $116 million less than was recorded for fiscal year 2008. 
   
Transportation expenditures decreased $54.9 million or 33 percent.  This percentage decrease is attributable to the 
State decreasing their General Fund appropriations for highway maintenance.  GAAP requires these transfers to a 
component unit be reclassified as expenditures in the primary government, rather than as a ‗transfer out.‖ 
 
Recreation & Resource Development increased $69.7 million or 27 percent.  This increase was largely attributable to 
increased funding to cities, towns and counties through legislatively directed payments utilizing specific formula 
distributions as well as providing funding for capital projects through an application process. 

Expenditures & Other Financing Uses

 Fiscal Year 2009 General Fund

Employment 2%

Law , Justice & Safety 

9%

Recreation & Resource 

Development 13%Social Services 6%

General Government 

4% Transportation
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Capital Asset and Debt Administration 
 
Capital Assets.  The State of Wyoming‘s investment in capital assets, net of related debt, for its governmental and 
business type activities as of June 30, 2009, amounts to $586.8 million (net of accumulated depreciation).  This 
investment in capital assets includes land, buildings and systems improvements, machinery and equipment, and park 
facilities.  
 
Major capital asset events during the current fiscal year included the following: 
 

The completion of the Supreme Court building major upgrade totaling approximately $15.9 million is near 
completion at the close of the fiscal year. 

 

Architectural design and construction is continuing for the new Military Headquarters; $140 million had been 
appropriated for the complete project, with expenditures totaling 20.9 million for the fiscal year.   

 

Construction continues on the new prison in Torrington for the Department of Corrections construction in 
progress had reached approximately $100.1 million. 

 

Completion of an Agriculture Equine Building at the State Fair--$6.1 million. 
 

Completion of a remodel of the Casper Armory--$4.9 million. 
 

Construction on master plan of Wyoming Girls School-$9.1 million. 
 

Construction on a Joint Labs Facility expected to cost $68 million. 
 
 

More detailed information about the State‘s incomplete construction in progress is presented in Note 12 to the basic 
financial statements, on page 91. 
 

At the end of the fiscal year 2009, the State had invested $631 million, net of accumulated depreciation, in a broad 
range of capital assets (see the table below).  The accumulated depreciation as of June 30, 2009, totaled $402.3 
million. 
 
      

                                                                                 
 

Additional information on the State of Wyoming‘s capital assets can be found in Note 5 on pages 66-69 of this report. 
 
The State‘s Department of Transportation (DOT), a component unit of the State, is responsible for the majority of the 
infrastructure (consisting of roadways and bridges).  As allowed by GASB Statement No. 34, DOT has adopted an 
alternative process for recording depreciation expense on selected infrastructure assets.  Under this alternative 
method, referred to as the modified approach, DOT expenses certain maintenance and preservation costs and does 
not report depreciation expense.  More detailed information about the DOT capital assets and the reporting criteria 
are available in the Wyoming Department of Transportation Component Unit Financial and Compliance Report as of 
September 30, 2008 and on pages 104-105 of this report.  DOT‘s policy is to maintain 83% of its national highway 
system bridges and 80% of its non-national highway system bridges in acceptable condition.  In 2008, 96.4% of all 
NHS bridges were rated acceptable or above and 93.2% of non NHS bridges were rated acceptable or above. DOT‘s 
policy is to maintain its national highway system streets at an average rating of 3.25 and its non-national highway 
system streets at 3.00, on a 0-5 point scale.  In 2008, the National Highway System streets rated 3.46 and the non-
national highway system rated 3.16. 
 

2008 2009

Total Primary Total Primary

2008 2009 2008 2009 Government Government

Land $ 48,822,100 $ 55,591,911        $ 0 $ -                $ 48,822,100 $ 55,591,911

Buildings,  structures,

     & improvements 256,705,601 282,575,567   0 -                256,705,601 282,575,567

Equipment, furniture, & fixtures 60,920,934 67,152,740      2,707,358 2,183,974    63,628,292 69,336,714

Capitalized leases 1,028,054 735,896           185,898 37,179          1,213,952 773,075

Construction in progress 147,309,832 222,801,695    0 -                147,309,832 222,801,695

     Total $ 514,786,521 $ 628,857,809 $ 2,893,256 $ 2,221,153 $ 517,679,778 $ 631,078,962

Governmental Activities Business-Type Activities

Capital Assets, Net o f Depreciation

for Fiscal Year Ended June 30, 2009
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Bonded debt.   
 
The state did not issue any new debt for fiscal year 2009 either as new or as refunding of old debt. 
 
At the end of the current fiscal year, the State of Wyoming had total bonded debt outstanding of $41.2 million.  This 
amount, represents bonds secured solely by specified revenue sources (i.e., revenue bonds).   
 
The State of Wyoming has a debt limitation for revenue bonds relating to capital construction in the amount of $105 
million, which is significantly in excess of the outstanding revenue bond debt. 
 
Additional information on the State of Wyoming‘s long-term debt can be found in Note 8 on pages 73-84 of this report. 
 

Economic Outlook and Condition 
 

National Economy 
 

Speaking on the one year anniversary of the collapse of investment banking firm Lehman Brothers, Federal Reserve 
Chairman Ben Bernanke declared the recession over—technically speaking—he cautioned that pain—especially for 
the nearly 15 million unemployed Americans—will persist.  Bernanke indicated it was going to feel like a very weak 
economy for some time because many people will still find their job security and their employment status is not what 
they wish it was.  Bernanke said the economy is likely to grow, but he warned that it wouldn‘t be sufficient to prevent 
the unemployment rate which was at a 26 year high of 9.7 percent, from rising.  The national unemployment rate had 
risen to 10.6 percent by November  2009.  For this same period the effective unemployment rate was 19.2 percent .   
 
The national economy did grow in the third quarter, for the first time in a year.  Fewer Americans are filing new claims 
for unemployment insurance, and giant financial institutions appear less apt to collapse and send the country into 
another stupor.  The stock market has recovered much of its winter decline coming off the low point in March 2009. 
But caution remains the watch dog as many financial institutions remain unhealthy and 140 banks have failed since 
the start of 2008.  Many are calling this a jobless recovery, as firms are more likely to increase the hours of 
underemployed workers before hiring unemployed workers, and many firms are using technology to streamline the 
hiring process, and that can hold down the headcount even when things get better. 
 

Wyoming‘s Economy 
 

Wyoming added 10,000 new jobs in fiscal year 2007.  For fiscal year 2008 Wyoming added 8,000 jobs.  The 
recession hit Wyoming in fiscal year 2009.  This was the first year in 21 years that Wyoming experienced a net job 
loss and statewide payroll shrank from one year to the next.  For fiscal year 2009 Wyoming lost 8,900 jobs. 
   
As noted elsewhere in this report Wyoming has the least diversified economy of the 50 states.  Wyoming is 
dependent on the revenues from the extraction industry.  This includes mineral severance taxes, interest from the 
Permanent Mineral Trust Fund, mining related sales and use tax collections, a gross products tax levied on mineral 
production and federal mineral royalties. These revenues appear to play an ever increasing role in the funding of 
general operations of state government, for city, town and county government for primary and secondary education 
and for school and general capital construction. 
 
The decline in revenues from this sector will have a wave like effect rather than a slight ripple effect.  The Governor 
has already reduced the second year appropriations of the 2009-2010 biennium by approximately $205 million.  From 
their October 2008 revenue forecast for the 2011-2012 biennium to their October 2009 revenue forecast for the same 
period—total projected revenues have fallen by $1.2 billion. 
     

As of June 2009, Wyoming‘s unemployment rate was 5.9 percent while June 2008 was 3.2%. This compares 
favorably with the 9.5% rate for the United States in June of 2009, which because of the national recession 
had increased its year ago mark of 4.5 percent unemployment. 

Wyoming‘s unemployment rate through November 2009 had risen to 6.6 percent. 

For additional information and analysis of Wyoming‘s economy you are referred to the following website of 
the State‘s economic analysis division at http://eadiv.state.wy.us/ 

 

Request for information 
 
This financial report is designed to provide a general overview of the State of Wyoming‘s finances for all those with an 
interest in the government‘s finances.  Questions concerning any of the information provided in this report or requests 
for additional financial information should be addressed to the State of Wyoming, State Auditor‘s Office, State Capitol. 
Room 114, Cheyenne WY, 82002 or see at http://sao.state.wy.us/. 
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